
Accounts Payable Coffee Break with Mary
Schaeffer: Unlocking AP Automation
Efficiency

Accounts Payable Coffee Break #4 by Mary S Schaeffer
5 out of 5

Language : English
File size : 84 KB
Text-to-Speech : Enabled
Screen Reader : Supported
Enhanced typesetting : Enabled
Word Wise : Enabled
Print length : 16 pages
Lending : Enabled

In today's fast-paced business environment, efficiency is paramount.
Accounts Payable (AP) departments are no exception. With the increasing
volume of invoices and the need to process payments quickly and
accurately, AP professionals are constantly seeking ways to improve their
processes.

AP automation is a game-changer for AP departments. By automating
repetitive tasks, such as data entry and invoice approval, AP teams can
save time, improve accuracy, and reduce costs. In this article, we will delve
into the world of AP automation with Mary Schaeffer, an expert in the field.
Mary will share her insights on the latest trends and best practices in AP
automation, and provide valuable tips to help you transform your Accounts
Payable department.
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Meet Mary Schaeffer

Mary Schaeffer is a renowned expert in AP automation with over 20 years
of experience in the industry. She has helped numerous organizations
implement successful AP automation solutions, and is a sought-after
speaker at industry events.

Mary's passion for AP automation stems from her belief that it can
revolutionize the way businesses operate. "AP automation is not just about
saving time and money," she says. "It's about transforming the entire AP
process, making it more efficient, accurate, and transparent."

The Benefits of AP Automation

The benefits of AP automation are numerous. By automating repetitive
tasks, AP teams can free up time to focus on more strategic initiatives. This
can lead to improved customer service, increased efficiency, and reduced
costs.

In addition, AP automation can help to improve accuracy and reduce errors.
Automated systems can check for errors and inconsistencies, and can
ensure that invoices are processed according to company policies.

Finally, AP automation can help to improve transparency and visibility into
the AP process. Automated systems can provide real-time reporting and
analytics, which can help management to make informed decisions.

The Latest Trends in AP Automation

The AP automation landscape is constantly evolving. Here are some of the
latest trends:



Cloud-based AP automation: Cloud-based AP automation solutions
are becoming increasingly popular. These solutions are hosted in the
cloud, which means that they can be accessed from anywhere with an
internet connection. This makes them ideal for businesses with remote
employees or multiple locations.

Artificial intelligence (AI): AI is being used to automate a variety of
tasks in the AP process, such as invoice data entry, invoice approval,
and fraud detection.

Machine learning (ML): ML is a type of AI that allows computers to
learn from data without being explicitly programmed. ML is being used
to improve the accuracy of AP automation systems.

Robotic process automation (RPA): RPA is a type of software that
can be used to automate repetitive tasks. RPA is being used to
automate tasks such as invoice processing and data entry.

Best Practices for AP Automation

Here are some best practices for AP automation:

Start with a clear understanding of your needs: Before you
implement an AP automation solution, it is important to have a clear
understanding of your needs. This includes identifying the areas where
you need to improve efficiency, accuracy, and transparency.

Choose a solution that is right for your business: There are many
different AP automation solutions available on the market. It is
important to choose a solution that is right for your business. Consider
your budget, your IT resources, and your specific needs.



Implement the solution carefully: Once you have chosen a solution,
it is important to implement it carefully. This includes training your staff
and ensuring that the solution is integrated with your other business
systems.

Monitor the results: Once you have implemented an AP automation
solution, it is important to monitor the results. This will help you to
identify areas where you can further improve efficiency and accuracy.

AP automation is a powerful tool that can help businesses to improve
efficiency, accuracy, and transparency. By automating repetitive tasks, AP
teams can free up time to focus on more strategic initiatives. In addition, AP
automation can help to improve customer service, reduce costs, and
improve visibility into the AP process.

If you are looking to improve the efficiency of your AP department, AP
automation is a great option. By following the tips outlined in this article,
you can choose and implement an AP automation solution that is right for
your business.

Thank you for joining us for this Accounts Payable Coffee Break with Mary
Schaeffer. We hope you have found this information helpful. If you have
any questions, please feel free to contact us.
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